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lndeDendent Auditors' ReDort

To the Members of
Reliance Mediaworks Financial SeJvices Prlvate Limited

Repo.t on the Financial St{tements
We have audited the accompanying financial Statements of Reliance Medlaworks Financial Sorvicas Privato
Limited ('lhe Company) which comprise the Balance Sheet as at March 31, 2017, the Statement of Profit and Loss
and the Cash Flow Statement Ior the perjod then ended and a summary of significant accounting policies and other
explanalory information.

Management's Rosponsibilily for the Financial Statemenls
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
("the Act') with respect to lhe preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with ihe accountjng principtes generatly
accepted in lndia, including the Accounting Slandards specifled under Seclion 133 of the Act, read with Rule 7 of lhe
tompanies (Accounts) Ruies, 2014. This responsibilily also includes maintenance of adequate accounting records in
accofdance with lhe provisions of the Act for safeguarding the assets of the Company and for preventing and detecling
frauds and other irregularities; selection and application of appropriate accoanting policies; makjng judgments and
estimates that are reasonable and prudent; and design, implementaljon and mainlenance of adequate internal finandal
conl@ls, that were opelating effectl'vely fol ensuring the accumcy and completeness of the acco{tnting records, relevanl
to the preparation and pr€sentalion of thg financial staternents that givo a fue and fair view and aae free from matedal
misstatement, whether dus to traud or efior

Auditof s Responsibility
Our fesponsibjlity is to express an opinion on lheso financial statements based on our audit.

l/Ve have taken into account the prcvisions of the Acl, the accounting and auditing standards and the malters which are
requked to be ,ncluded in the audit report under the provisions of the Act and lhe Rules made there unc,er.

We conducted our audit in accordance wilh th€ Standards on Auditng specified under Section 143(.10) of the Act.
Those Standards require that wo comply wilh ethical requirements and plan and perform lhe audit to obtain reasonable
assurance about whether lhe financial statements are free from matedal misstatement.

An audit involvos perfotming procedures to obtain audit evidence about the amounts and disclosures in the financjal
statements. The procedures selected depend on the auditor's iudgment, Inctuding lhe aqsessment of the risks of
'iaterial misstatement ot the tinancial stalsnents, whether due to fraud or enor. In m;king those risk assessments, the
ruditor considers inlerml financial control relevanl to tlle Company's preparation of the fi;ancial statemonts that oie a
true and fair v'ew, in order to d€sign audil procedures lhat are approprial€ in the circumstances. An audit atso inc]udes
evalualing lhe appropriateness of accounting policies used and the reasonablenass of lhe accounlinq estimates made
by the Company's management and Board of Directors, as well as evaluating the overall presentati;n of the financlal

We believe that the audit evidence we have obtained is sufflcient and approprjate to provide a basas fof our audit
opinion on lhe tinancial stalements.

Opinion
ln our opinion and to lhe best of our information and ac6ording to lhe explanations given to us, the atoresaid financial
statements give the intormation required by the Act in the manner so required and give a true and fair view in
conformily with lhe accounting principles generally accepted in India, of lhe state of affairs of lhe Company as at March
31, 2017; its Loss and its Cash Flows for the period ended on lhat date.

For Mahendra & Co.
Chartered Accountanls
Rsgo.No.50S293C

sd/-
Swali Garg

Membership No.424192

Dale: September 07, 2017

Head office: B' 180, Jawahar Nagar, BharaFurt2t00l Rajasrhan



Emphasis of Matter
We draw attention to Note 22 in the financial statements regarding loss exceeding Net Worth of the Company and the
flnancial siatements being prepared oo going concern basis- Our opinion is not modified jn this respect_

Report on Other Legal and Regulatory Requi.ements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the O.der") issued by the Centrat covemment
of India in terms of suFsectjon (11) of Section 143 of the Act, we give in the "Annexure A", a statement on lhe
m€tters specified in paragraph 3 and 4 of the Order, to the exient applicable.

2. As required by section '143(3) of the Act, we report that:

a- We have sought and oblained all the information and explanations which to the best of our knowledge and
beliefwere necessary fof the purposes ofour audit;

b. In our opinion, proper books of-account as requked by law have been kept by the Company, so far as it
appears from our examinatjon ol those books;

c- The Balance Sheel, ihe Statement of Profit and Loss and the Cash Flow Slalement dealt with by this report
are in agreement with the books of account;

d ln our opinion, the aforesaid financiai statements comply with the applicable accounting standards specifierl
under Section 133 of lhe Act, read with Rule 7 of the Companias (Accounts) Rules, 2014.

e. On the basis of witten representalions received from the Oirectors and laken on record by lhe Board of
Directors, none of tho Directors is disqualified as on March 31,2017 from being appointed as Di.ecto. in
terms of s€ction 164(2) of the Acl;

i With respect to the adequacy of internal financial contols over financial reporting of the Company and lhe
operating eflectiveness of such controls, refer lo our separate report in.Annexure B"; and

g. With respect to the other matters to b€ included in the Audito/s Report in accordance wilh Rule 1i of lhe.
companies (Audit and Auditors) Rures, 2014, in our opjnion and to the best of our information and
acco.ding to lhe explanations given to us:

i) Tl|ere are no ongoing litigatons as at ihe reportng date that would have a materjal impact on its
fimncial position:

ii) Based upon the assessmenl made by the company, lhere are no rong-term contracts ,eslrting in
any matedal foreseeable losses:

iii) There were no arnounts which were required to be transfened lo the Investor Educaton and
Protection Fund by the Company.

iv) The Co,qpdny dio nol have any cash on hand dur,nq the verl
regardrng spe!:ried brnk nores pursuanl to t\,4CA nor,nciton G.S.R.
is not appticable.

For Mahendra & Co.
Chadered Accountants
Regn-No.509293C

sdl-

Swali Ga.g
Parlner
Mehbership No.424t92

Place: Mumbai
Date: September 07, 2017

hence disciosure tequirement
308(E) dated March 30,2017

Head Office: B-180, Jarvalar Nagar, BhaaFur ']2l00t Raja(han



Refer€d to in our Report
ended March 31,2017

i) The Company has noJixed assets hence clause 3(i) ot the Orderis notappticabte.

ii) According to lhe infomation and explanations given to us, the inventory of the Company has been physicaly verified bythe
management and in our opinion, lhe frequency ot verification is €as;nable and no maleial discrebanci6s were noiiced
betlveen the phlsicalstocks and book rscods.

iii) According to the_information and explanations given lo us, lhe Comparry has not grantsd any loans to companies, fifins,
Limited Liability Patlne6hips or olher F,arties cover€d In the regisler mainlained pu;uant to seclion 189 of the Acl. Henc6
the reportrng r€quirements under sub-clause (a), (b), (c) of paragraph 3(iii) of the Order are no! appticabte.

iv) According to lhe informalion and explanations given to us, lhe company has comptied with section 1 85 and 186 of lhe Act,
In respect of loans and investrnonts made.

v) According to lhe infomation and explanations given lo us, the Company has not accepted any deposits tom lhe oubtic.

vi) As infomed to us, no Cost Records have be6n prescribed by Centrat Government under section 148(t ) of the AcL

vii) (a) Based on our examination of lhe books and records, lhe company has genera y been regutar in deoositinq with
app.opriate authoity undisput€d slatitory dues including providenl fund, income-tax, s;tes rax, v;tue added lay, d-uty of
cusloms, se.vice lax, cess and oth€r malerial statutory dues, wherever apphcabte. during the yea.. Further no und'sdled
anrounts payable in respecr of providenr fund Income rr\, satcs rar, vat,e added rax. duly oi cusioms, service r3x,.ess
and other material statLilory dues were outstanding as al N1a.ch 31, 2017 ior a penod oi more than sjx months from the date
they became payable.

(b) As per the intormation and explanations given to us, there are no disputed stalulory dues pending lo be deposit€d with
lhe respective authorilies by lhe Company.

ANNEXURE A TO IHE AUDITORS' REPORI
of even daie on Accounts of Retiance Mediaworks Financiat Services p.ivate Limited for lhe period

viii)

ix)

nD

x)

The Company has not raised any funds from fnancial inslilulions or banks or by tssue of debentures dudng the year. hence,question of repayment of dues to lhem does hot adse,

The company h6.not raised arry money by way of initial public offer or turther pubtic o6er (inctoding debt inslruments) snd
term loans dunng |he year. Hence, paragraph 3(lx) of the Order is not appticabte

According to lhe irfomation and exptanations giv€n to us, no matedat fraud by tho company or on tie company by its
ofilcels or emdoyees has been notbed or reported during lhe c6urse of our audil.

The Company has not paid any mamgeniat remunoGtion. Hence paragraph 3(xi) of the Order is not appncabte.

In our opinion ard according to rh6 rntomalion and.eieranatons gtuen io us, the company b not a Nidhi company.
Accordingly, pa.agraph 3(xii) ot th6 Ord6r is not applcabte.

xiij) According to lhe !tromalion and explanaUons given to us ancl bas€d on our €xaminaflon of he records of $e comoanv.
transactions wllh lhe relaled panjes are in compliance with sedions 177 and 189 ot r|e nct wh€re applcabte ;nd Add 6i
such transactions have been disclosed in lhe linanciat slatemenls as requirod by the applicabl€ accounling standards,

xv) According lo the infomalion and e4'lanations give to us and based on our examinaton of lhe records of the Compaoy, thecompany has not made any preferential allotmeni or priva{e placement of shares or fu y or par y conve bb d;bedturcs
during the year.

xv) According lo the irfomalion and explanations given 1o us, rhe company has not enl€red into nonrash transaclions with
drcctors or parsoos connecled with him_ Accordingty, pa.agEph 3(xv) of rhe Ordsr is nol appticabte.

xvi) pacording lo lhe information and explanalions given to us, the companyis not.equired lo b€ registered under section 4s{Aoflhe Reserve Bank of India Act. 1934_

For Mahendra & Co.
Chartered Accounlants
Regn.No.5O9293C

sd/-
SwaU Garg

Membership No. 424192

Dale: September 07, 2017

Head Officq B- I 80. Jaw.har Nagar, Bharaipur t2 I 0o I Rajanhar



ANNEXURE B IOTHE AUDITORS. REPORT
Report on the tntematFinanciatControts under Seclion 143{3)(i) of the CompaniesAct,20i3 (,iheAct,)

We have auditeci the lnternal financial controls over financial repoding ('Financiat Contrcts ) of Retiance Mediaworks Financialservices Private Limited ( lhe Company) in conjunction wiih our audiaoi rhe Company fo. rh; period ended March 31, 2017.

Management's Responsib:lity for Internal Financiat Controts
The company's managemenl b responsibte for establishing and maintaining intemal tinancial controts based on lhe intematcontrol
over financial repo.ling ctiletia considering ths essential components of inlemal controt stated in ths Guidance Note on nuJit orInterEl Financial controls over Financial Reportjng issued by the lnstitrlte of chartered Accountants of rnaia (rcet). nreseresponsibilites include the design. jmplementaton and maintenanc2 of adequale internat financtat controts thar ,;r"i. ;**r""
sffectlvoly fo. ensuing the orderlv and efficient condocl of ils business, including adherence to companyi p"r"f"". ih; ;f"rfiti;ri
of its assels, ihe prevenljon and deteclion of fraxds and eno|s, the accuracy and completene$ of llle accounUng records,-ano tr!Umely preparation of aeliable financial information, as required uncter the Act.

Auditors' Responsibility
our .esponsibility is to €xpress an opinion on fie companys Financiat controts based on our audit. we conducled our audit in3ccordance with lhe Guidance Nole on Audit of lntemal Financial Controts ove. Financiat Reporring (lhe "G"jd";"; N.;;i ;; il;Slandards on Aud-(ing, issued by lCAl and deemed lo be prescribed under section 143(10) of tf
audit or intema! rinan;iat controis. rhose srandards and rhe Guidance Note reo"n" ,n", *" "l'-li.iJl,I"1^:i:*1",.':"i:5::lpran and perfo|m |ne audl to obtain reasonabro. as$rrance about wheth€r loequate rinancrat'conrroB;;;;;;;;;;
mainrained and if such contrors operaled effeclivery in a[ mareriarrespecrs. our audir'invorves ;erform ing p;;;;;";;-#";;,ievidenceaboultheadequacvoflheintemalllnancialcontrolssysremoveraimnciatreportinga;dtheirop;iari"g"fiJrr"""";.'_-'

ou. audll oI Financial controls includes oblaining an Lndercranding of Financtal cofrrors, assessrng the risk lhai a mateialY€akness exists and testing and evaluating the d-^sign and operaling efiecriveness of internai conror oased on rhe assessed isk.'ihe procedures selected depend on lhe audilo/s iudgment, inctuding the ass€ssment of the risks of maeriar missratemeni or irretinancial stat€ments, whelher du€ to fraud or enrrr.

we believe lhat lhe audit evidence we have oblained is sufflciert and appropdate to provjde a basis fo. our audit opinion on theCompanys intemal tinandal controts system over fimnciat reponing.

Meaning of Intemal Financial Controts over Finarctat Reporting
A companys Financial Cootrols is a poc€ss deslgned to provide r;smabte assuranc€ reoardtng lhe @tiabitity of financiel reportingand the preparation of financial statements for 

rsxlemal_purposes 
in accodance witt' gd; i 

""""pr"0 
,".ounting principtes. Acompanys Financial contols includes lhose Dolicjes 6nd procedures ihat (1) pertain to-mainteiance or recoftts thal, in reasonabtedelail accuraielv and fai v retlsct the transadlons ano oispositions oftrJa'sJel-.iri'"-c"ip"ity rzr prouide reasonabte assurancethat transactions arc recorded as rEcessary to permit preparation o, finar,ciar sbremenri in iccoroanc€ witlr generalty acceptedaccounting pranciples' and Ihat receapls and expendit^ures of rhe company ar€ being maoe ontyin accoroance with authortsations ofmanagement and Dir€crors or the compan)i and (3) provide reasonaure assura;rce regarding prevention c li,n"ry d"i;;; ;;unaulhorised acquis |on, use or d|sposition ot lhe company's assers lhal coutd traue a maGrial .h.cl on u,e nnarriar sGtemer,ti_ 

-

lnhe.ent Limitadons ottntemat Financiat Controts over Ftnanciat ReDorUno
Because or rhe inherent tmitarions of Finandar conrr€lll:lr-dllg ]!: p*:ib,tiy ot corusion or improper manaserne ovenide orcontrots, materiat misstalements du€ lo enor or t6ud may occur and not be d;iecled, Atso, prqedons of any €valualion of theFinancjar conrrors 

lo 
rutu* periods are subiiecr to 

lh€-.isk,1.11111.1""i c-r."rl- 
"il-v 

d.J""-! d"o"qra" i.1,;;;1 #;;,;;;conditions, or that tha degree ot comptiance with tha poticies or procedures may deleriorlle.

In ouropinion. the company has, in all material respects, an adequare Financi6l controts syslem and such Financiat conrrots areoperaling erieclivelv as at t!4arch 31.2017. based on ihe Financi;r c..r.r" .it"ir" ."]"uri.i"-o by lne comp.ny considerins theessent a components of nlernal conlrcl staled in the Guidance Note on Audil oi rnr"rn"i rinan.iur co"r.ots ovc. Financial Reporting

For Mahendra & C6.
Chadered Accountants
Regn.No.509293C

sd/_

Swatl Garg

Membelship No.424192

Dat€: September 07, 2017

Head Oitce: B- I 80, Jiq€h,r Nagar, Bha.atpur l2 I00 | Raj axha!



Reliatrce Mediaworks

B.latrce Sheet
As !t M.rch 31, 201?

EQUITY AND LIABILITTES

(a) Sbare capilal
(t) Resfld md sDrplus

Notr{urreDt li3bilities
(a) Long 1em bo.rownss

- Micro. fralldd mcditrm Entc.rnse

O) Othq clIMt liabiliti6

ASSETS

(a) Non clEot investnents
(b) Long-lcnn lMns and advanc€s

(a) Carh and bank balance
(b) Shod-tenn loans and advanc€s

(c) Otb6 cu|mt asets

Financial Services Private Limited

(Anount in Rupe€9

AsatMsrch3l,20t?

2l

5

100,000

(5,678,638)

9,U7,400,000

E56,204

289439,t46
5,571,t64

----------!i3?'{$'q6

'7

8

9
t0

t6

9,U7 ,320,615
980

t65,233,825
t24,E30,144

308,292

Tot!l 9337.f93.876

For and on behalf of Boaid

signifi@t A@ounting Policies
TlE accompanying noies de an ilteg.al part ofthe finacial natenots

As per our Repoi of even dale

Chanded Accornlants
Fim Regn.No.: 509293C

sd/-

Swrtl Garg

Mdbnship No.: 424 | 92

Dat€: Sedeinber 7,2017

S{Y-

DIN:07064226

Dalq Septembq?,2017

sd/-

Sittuh Kad*ia

DIN:07004001



Reliance MediaWorks Financial Services Private Limited

Statement of Proht tnd Loss
For thc psiod ftorn March I 0, 2017 to MaJch I l, 2017

IIL Extoscs
Dneci Opdlion qpos€s

I. Revcnue liom opef,clions

(Anout in Rupees)

For lbe period fron
March lq 20t7 to Mar.b

31,201?

14,346250

9,796

14,391,250

5,571,164
66,270

(56?.86)

(567.86)

14,356,046

II
t2

l3
l4
l5

l6

IV. Prolit / (Lo$) befor. tlx

Pront / (Loss) ror lhe yet

Eamings pd equity shde
(Nominal value ofslde Rs 10/-)

Basi.
- Diluted

Sienifi cant Accounting Polici€s
Th. ecompeying not6 ee e intceral pan ofthe finecial sratmmts.

As pq our Repo.t ofad date

Charrered Amuntants
Fim Regn.No.: 509293C

sd/-

Ss.ti G.rX

Mmlsship No.: 424192

Dare Sept€mber 7, 201 7

-___ _ 4]r,6u

(5,6?E,6t6)

____________€,644!r

20

For and on belalfof B@d

sd-

DIN:07064226

Date Sept mbtr 7,2017

S.V-

DIN:07004001



ReliaDce Mediaworks Finatrcial Services Privqte Limited
Cash {low statement
Fo. the pqiod fron Marh I 0, 201 7 to March 3 I , 201 7

A. Cash flow f.on ope..ting $tivitie!

N€r prcfil / (loss) b€fore tax

Inteftst on loan notn Holding Cornpany

Openting profit / 0osi) before vorking opittl chang.s

(Derense) / Increase in bade r@eivab)€ / other arcnr AsseN
(Der6c) / Incrcde in lndc payablc / otha curorl liabilitid
C$n froD / (wcd in) opcr irg activiti.s
Taxer paid (nel orretunds)

Net c$h fmn / (u!.d lD) openthg r.dr'ld.s (A)

B, Crrh flow flon investirg actiyitiB

Purch6€ ofstde

Net cah fron / (u*d lr) Invs rs rcnvftles (B)

C. Ceih flo* frod finrnclbg activities

Proceeds ftom lotrg ierm bomwinss (Holdins Compey)

Net cah rroE / (used io) Iirecirs acdltds (c )

Net iDcr€$e / (decrwe) ir cab lnd c.sh eqrlrElert (A+Brc)
Casb and csh equivalots as at beeinning ofthe y6
Cah md cdh equivaldts as at efld ofthe yq

As per ou. Repo.r of evo dale

For M![eod.a & Co.
Charlqed Accouratus
Fim Resn.No.: 509293C

(Amount in Rup€qs)

ror thc pcriod froD
March 10, t0l7 to March

ll,20l7

(5,67E,637)

(9,796\

5577,164

(r r l,269)

(27s,329,62t)

290295.350

r5,031,825

r5.033.E25

14,854,460

14.E54.460

100,000

(9,047,320,635)

--------SY2n,6isl

9,(X7J00,000

9,047/00,0{0

ror e'd on behalf of B@d

sdl

SMti Garg

Mmbsship No.: 424192

Dat€: Septdnbq 7,2017

sdf

DIN:0?064226

Dat€: S€ptemb€r 7, 201 7

s-
S.tish Kadakia

DIN:0709001



Reliatrce Mediaworks Financial Services Priyate Limited
Noter to tbe finlncid statements

As at March I I , 201 7
(Anolnt in R!p€s)

As tl Ma.b 31,201?

I Shrre Capit&l

10,000 Equity Shares of Rs.l 0r each

Issued, Subscdb.d ad pdd-up
I0,000 Equity ShaB of Rs. 10 €ach, Fully paid up. t00,000

r ReorciliadoD of ahe 3h.s otrtitandirg at tbe b.gitrnirg ard at the cnd of ft€ yet
Equityshar6 As rt Mlrch 31, 2017

No.ofsl.rer AmouDtitrRs.
Sbd$ as ar beginning ofthe yqr
Shes subscnbed dunng the yeal I 0,000 | 00,000

Shares as al end ofthe ytr 10,000 100,000

b. TennydghL !tt!.hed to equlty ihar€3

The Company has only one class of equity shar€s hnving p{ value ofRt.l(y- pq sh@ E&h equity holdq
mtitle to one voie pd share. Tlte Conpany delares dd pays dividods in Indi.n Rupe€s. The dividod
prcposed by lhe Board of dF Djre.to6 is subjw-t to tle apprcval of lhe shueholdG.

ln the evenl of liquidation of ihe Compoy, the holders of equity shard will be dtitlal to mdve rmaining
ssels of l}l€ Codpany, aftd disbibulio! of all prcf@tiat mounts.

c Eqlity Shrr€! held b! Holding compaDy
AsrtMlrchlrj0lT

No. ofshrres Amountln R3.

R€lie@ M€diawo*r Liltrit€d alotrgwit[ nomin@ 10.000 100,000

d. Det ils ofshreholden holdirg more.hrtr 5% ofequity 3htB ln the Conpldy
A3 l. Mrrch 31,2017

No. ofsh.r.s % holdirg b fhe chls

Relian@ Mediaworks Ljm €d alorgwith nonine f0,000 too%

2 Res€nes and Surplus
Surplus / (Deficit) in the Stated.rt of Protit aDd L6s
A. ffl ld{ h 'l'n,e.hel
ProIit / (Lo$) for the pqiod (5,678,638)

closins Balo@ (s,67&638)

3 Long Term Borrowings
Inter corporate deposit (useured)
Frem Relaled Panies Gefq note I 9)
(inler€st mte I I .25% repayable jn three y€3)

_________2,!44q000

4 Trode Poyables
Due 10 mido, mall md medium eflterpris€s (Refer Note 2l ) 656J04
0tn6 289,439.146

290,295350

5 Other Cunent Liabiliti€s
lntftsi accned on lom ((mounl due ro related pani6 (retq note I 9)) 5,01 9,448

Statulory du€s payable 557.116

9,047,400,000

_-_-- -_-_:,e1



(Amount in Rups)
A. at March 31,201?

6 Non-cuffentlnvestments
Inldtfr€nt in €quity indrum€nts (notr-lrd., onquore4 

"r 
osl)

Sub.idi.ry onptuid
Relidce Mediaworks Thatres Limiied 500,000

50,000 eluity shG < l0/- €a.h, tully plid-up

Big Synqgy Media Limit€d * I 35,300,000

5,l00cquity shaEs< l00r ca.h, tully paid-up

C Taneclion h6 ben mDpldsl by rh€ pani6 on Mrcn r0, 2017 bur
rhd pdedml fomahies fo. sh@ hnslq n6 bd omdd.n on April

Reliance Mediaworks Fitratrcial Seryices Private Limited
Nors to th€ linMcid stltem€rt
As at Md.h 31. 2017

Divya Shakti Marteling Privale Liniled
100.000 equily shres < l0/ ach, tully paid-lp

hv$ln.rr in .quity initdm. r (ron-tndg quot.G rt o!t)

(a) Asgrcgate value ofunquored inv6tn€nts
Aggrcgatevalueof quoted invstmenls
Aggregato n&ket value of quotet inv€sbnents

7 Long-tem I,rns rnd Advrnc€s
Ursdred, @siddrd gmdi
Advmce incone t x & t x deducred ar sourc€s

Prine Focul Litnited 8,8?8,620,635
104,919,161 €quity shaB ot< | /- @h, tully paid up

32,900.000

----------2M14?0$s

168,?00,000

E,E76,620,635

10,619,863,313

8 Crsh and Bank Balance
Casl and caslt equivalenls

Balanes wilh bonks

' Cutrent accourt 15,031,825
- Fi{ed deposit &counl with onginal maturity lss thm one yed 150,200,000

9E0

gEO

165.233.825



Reliance Mediaworks Fitratrcial Services Private Limited
Notes to th. fD.ncial st.aements

As at March 31.2016

9 Short term Lorns and Advrnces
Unsecured, considqed Sood
Loans and advances to relat€d panies (refer nole | 9)

Balanc6 wilh govmmenl aulhoriti€s

Other loans and advmcq

l0 Other Current Assets
Uns@ured, coNidqed g@d

I.lerest a&'rued on lod 10 relaled panies (refe. note 19)

ll Rev€nue from operations

Salc ofgold

Other Income

- Lou to r€lat€d pani6 (refq notc 19)

Dlr€.t operrdon exp.nser

14 Fin.nce Cost

Other Expenses

Pr€hninary Expfls w/otr

r24.830.t,14

108,202

57,285,800

25,540
6?,518,E04

For the p.rlod frob
MNb 10, 201? b March

3t,2Ot7

(Anout in Rup@s)

Ar rt M!r.h 31,201?

t4,391,250

r4,391,250

5,571,t64

12,500

22,500

3t,210

t4.\46,250

l:1346.250

9.796

9J96

14.39t.250

5577.164

6.270



Reliance MediaWorks Financial Services Private Limited
Notes to the financial statements
As at March 31, 2017
(Currenoyr Irdian Rupees)

Brckground

Reliance MediaWor*s Financial Services Private Limited ('RMFSL' or 'the Company') was incoryorated on

March 10, 2017 which is engaged in to carry on the business of an investrnent compary ard invest ,buy, sell,

tra$fer deal in and dispose of any shares, stocks, debentures, debenture stock bonds, mortgages, obligations

and securities of any kind issued or guaranteed by any company, corpomtion or undertaking of whatever

nature whether incorporated or otherwise; and where so ever constifuted or carrying on business of
immovable property and rights dire€tly or indirectly corurected iherewith and or billion, including gold, silver

and other precious metals and/ or precious stones such as diamonds, rubies add/ or atry other asset.

16. SigdificantAccountingPolicies

i, Basis of preparatiol

These filrarcial statenents are prepared to comply with the Ceftrally Accepted Accounting Principles

in India (Irdian GAAP), including the Accounting Standards notified under section 133 of the
Compades Act, 2013. The financial statements are prepared on acuual basis under the historical cost

convention. The financial statements are presented in Indian Rupees except per share data,,

ii. Use of estimates

The Fepamtion of financial staternents in conformity with genemlly accepted accounting principles
('GAAP') in India rcqunes rnanagemert to make estirnates and assumptions that affect the reported
amounts of assots and liabiliti€s and the disclosures of contingent liabilities on th€ date of the

financial stateroetrts and the rcported amount of income atrd exp€Dses during the repofied period. The

estimat€s and assumptions used in the accompanying financial staternents, which in its opinion are

prudent and reasonable. Actual results could differ ftom those estimates. Any revision to accounting

estirnates is recognised prospectively in current and future periods.

iii. Revetruc

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured.

Interest income is recognised on a time proportion basis at the rate implicit in the transaction.

Investments

Long term investnents are carried at cost.

Inventodes

Inventories are stated at the lower ofcost and net realizable value. Cost is d€termined on the first-in-
frst out (FIFO) basis.

Taxation

Current tax provision is made based on the tax liability computed after considcring tax allowances and
exemptions, in accordance with the Income tax Acl, 1961.

iv.



Reliance MediaWorks Financial Services Private Limited
Notes to the financial statements
As at March 31, 2017
(Currency: hdian Rupoes)

Defered tax charge or credit and the coresponding defened tax liability or asset are rccognised using

the tax rates that have beeo etracted or substantively enacted at the balance she€t alate.Deferred tax

assets are recognised when there is reasonable c€rtainty that the assets can be r@lised in future.

However, where there is unabsorbed depreciation or carried forward loss utrder taxation laws,

deferred tzx assets are recognised to the extent there is a virtual certainty of realisation of such asseb.

Deferred tax assets are reviewed as at each balzmce sheet date and written down / written up to reflect

the amount that is reasonably / virtually certain (as the case rnay be) to be roalised.

vii. Provisions, contingent liabilities and contirgeDt asset0

Provisions comprise liabilities of uncertain timing or amount. Provisions are recognized when the

Company recognises it has a present obligation as a result ofpast events, it is more likely than not that

an outflow of resorirces e,,ill be required to settle the obligation and the amounl can be reasonably

estimated.

A disclosure for a codiogent liability is made when there is a possible obligation or a present

obligation that may, but probably will not rcquire an outflow of resources. When there is a possible

obligation or a present obligation in respect of which the likelihood of outflow of resources is remote,

no provision or disclosure is made.

Loss contingencies arising from claims, litigation, assessment, fines, penalti€s, etc. are recorded when

it is probable tlat a liability has been incurred and the amount can be reasonably estimated.

Conting€nt assets are not recognized nor disclosed in the financial statements,

Eamitrgs p€r share

In determining eaming per share, the Company considers the net result after tax and includes the post

tax effect of any extraordinary / exc€ptional itein. The number of shfies used in computing basic

eamings per share is the weighted avemge number of shares outstanding during the year. The number
of shares used in computing diluted eamings per share comprises the weighted average shares

consider€d for deriving basic eamings per sharc and also the weighted average number ofsharcs that

could have been issued on tle conversion of all dilutive potential equity shares unless the rcsults

would be anti -dilutive. Dilutive potential equity sb.res are deemed converted as of the beginning of
the year, unless issued at a later date.

17. The Company was inco4,orated on March 10, 201? and ac.ounts have been pr€pared for the financial
year ended March 31, 2017. This being the first financial year of the Company, previous year comparative are

not applicable.

lE. Segment reporting

The Company is engaged only in the business ofhading ofprecious metals, henc€ thele are oo separate
segftent dhclosues as per AS I 7 are not applicable to it.

Itu.
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19. Related Prrty Disclosures

List of Related Prrties wher€ control €xists:
. Ultimate Holding Company - Reliance Land Private Limited CRIPL)
. Holding Compaoy - Reliance Mediaworks Limited CRMWL)

Subsidiaries
. Big s)'nergy Media Limited (w.e.f. March 30,2017) CBSML)
. R€liance Mediaworks Theatres Limited (w.e.t March 30, 2017) ('RMTL')

Joint Venture
. Dirya Shakti Marketing Pri@te Limited(w.e.f. March 30,2017) ('DSMPL')

Fellow subsidiaries
. Global Mediaworks (UK) Limited
. Global Mediaworks (USA) Inc. (formerly Reliance Mediawo*s (USA) Inc.)
. Global Cinemas Entertainment Lrc (fomlerly Big Cinernas Entertainment LLC)
. Global Cinemas Entertainment (DE) LLC (formerly Big Cinemas Entertainment (DE) LLC)
. Big Cinemas Lauel LLC
. Big Cinemas Norwalk LLC
. Global Cinemas Calaxy LLC (formerly Big CinerEs Galaxy LLC)
. Big Cinemas Sahil LLC
. Big Cinernas IMC LLC
. Bic Pictures USA lnc
. Reliance Media Works VFX Inc.

Associate
. Prime Focus Limited (w.e.f. March 30,2017) ('PFL')

ii) Tradsrctiotr with Reloted P&rties & closing b{hnce {t yerr end :

Pirticulars Holding
Conpaoy

Sut sidilries Joint
venture

CY CY CY
Interest income

RMTL 9,796

Interest expense

RLPL 5,517,164

Lorn taken

RLPL 9,047,400,000

Outstanditrg balarce ss rt yelr end
BSML 14,889,915

DSMPL 2t,7'70,000
RMTL 35,824,092

RLPL (9 ,052,419,448\

CY- Year endcd March 31, 2017
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20. Elrnings Per Shrre:

Particulrrs
For the year etrded March 31,

2017

Net profit/ (loss) after tax (s,678,638)

Weighted average nrmber of Shares 10,000

Face value per share 10

Eamings Per Share (Basic and Diluted.) (567.86)

21. Due to Micro rtrd Small Enlerprise

Under the Micro, Small and Medium Enterpdse Development Act, 2006 (MSMED), certain
disclosues arc required to be made relating to micro and small enterprise. On the basis of the
infomation and records infomation available with the Company, the following disclosures are made

for the arnounts due to the MSME.

Pai'ticulars March 31.2017
Principal amount due to any supplier as at the year end 856,204

Interest due on the principal amount unpaid at the year end to any
supplier

Amouot of Interest paid by the Company in terms of section 16 of the
MSMED, along with the aDbunt of the payment made to the supplier
beyond the appointed day during the ac{oulting year

Paymeat 1nade to the er erprises beyond appointed date under section
16 of MSMED

Arnount of interest due and payable for the period of delay in making
payment, which has been paid but beyond the appointed day during the
period, but without adding the hterest specified under MSMED

The amount of interest accrued and rernainins unDaid at the end of each
accounting year; and

The amount of firther interest remaining due and payable even in the
succeeding y€rs, until such date when the intercst due as above is
actually paid to the small enterprise, for the purpose of disallowance as
a deductible expenditue under Section 23 ofthe MSMED.

The Company's net worth has eroded, however, having regard to financial support from its promoters
and firther restructuri{g exercise being implernented the financial statements have been prepared on
the basis that the Company is a going concern and that no adjustments are re4uircd to the carrying
value ofassets and liabilities-

On March 30, 2017 the Company purchased equity investment fiom its holding company i.e. Reliance
Mediaworks Limited in Big Synergy Media Limited, Reliance Mediaworks Theatres Limited and
Dirya Shakti Marketing Private Limited for total consideration of Rs. 168,700,000/-.

Further the Compary hsd purchased 10,49,39,361 equity shares of face value of R€ 1/- each for total
considemtion of Rs.8,878,620,635/- (including taxes) through hter se transfer of shares on market
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from Reliance MediaWorks Limited.

On March 30, 2017 pursuant to Deed of Assignment executed between the Company and Reliance

Mediaworks Limited certain ider fied assets and liabilities ofRs. 30 Crores has been transferred to
the Company.

24. Detoils of lo!trs giveD, itrvestmefis mrde lnd gurrsntee given covered u/s 186(4) of tbe
CompaDies Act,20l3i

Sr. No, Name ofth€ Compatry Purpos€ As rt Msrch 31,2017

Reliance Mediaworks Theatrcs Limited Business Finance 35,515,800

As per our Report of even date

For Mrhendra & Co.
Charteaed Accountants
FiIm Registration No. 509293C

sd/-

Swati Garg
Partn€r
Membgship No. 424192
Place: Mumbai
Date: September 7,201?

For and on behalf oftho Board

sd/-

Neelam Slmatrt
Director
DIN:07064226
Place: Mumbai
Date: September 7, 2017

sd/-

Satish Kadrkia
Director
DIN:07004001


