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1. Report on the Financial Statements:

We have audited the translation of accompanying financial statements of Global Media Works
(UK} Lid. (“the Company”), which comprise the Balance Sheet as at 31st March, 2017, the Statement
of Profit and Loss, the Cash Flow Statement for the year then ended and a summary of significant
accounting policies and other explanatory information,

2. Management’s Responsibility for the Financial Statements:

The Management is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
("the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance
with accounting principles generally accepted in India, including the Accounting Standards
referred under Section 133 of the Act, read with the rule 7 of the Companies (Accounts) Rules, 2014,
This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and 04
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.
3. Auditor's Responsibility:

Our responsibility is to express an opinion on these financial statement based on our audit We
have taken into account the provisions of the Companies Act 2013 to the extend , the accounting
and auditing standards and matters which are required to be included in the audit report under the
provisions of the companies Act2013 and rules made there under. We conducted our audit in
accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those
Standards require that we cofnp]y with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are® free from material
misstatement. In doing so we have placed reliance upon the financial statements audited by PBG

Associates Ltd London and management certified notes and policies. An audit involves performing
procedures to obtain audit evidence about the amounts and the disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of

—




the risks of material misstatement of the financial statements, whether due to fraud or error. In
making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls pursuant to the MCA
notification dated 13t June 2017, An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by Company's
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

4. Opinion:

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the consolidated state of affairs of the Group as at 31st March, 2017, and
losses and its cash flows for the year ended on that date.

5. Emphasis of Matter:

Without qualifying our opinion, we draw attention to the following matters in the Notes to the
financial statements:-

1. Note no. 15 of the Notes to Accounts to the financial statements which
respectively indicates that, The management of Reliance Media Works Limited
the parent company considers it appropriate to prepare the financial statements
on a going concern basis on the assumption that the facilities shall not be recalled
by the providers of finance and that the funds shall be made available by the main
shareholder who has undertaken to provide financial support for the foresecable
future. Accordingly no adjustments are required to be made in the carrying value
of Assets and Liabilities.

For Chokshi & Co. LLP
Chartered Accountants
Registration Number 131228W / W100044

Sd/ -
Kalpen Chokshi

Partner

Membership No.: 135047
Place: Mumbai

Date: 20.11.2017



Global MediaWorks (UK) Limited

Balance sheet
as at March 31, 2017

As at March 31, As at March 31, Asat March 31, As at March 31,

Note 2017 2017 2016 2016
EQUITY AND LIABILITIES (INR} {GBP) (INR) {GBP}
Sharehodders' funds
{a} Share capital 2 8,47 000 10.000 8.47.000 10,000
th}  Reserves and surplus 3 (92.11,11.550 (1.13.82.129) (1,19.6029068) {1.25.79,04%)
Non-current liabilites
ta)  Long-term borrowings
(b) Deferred tax liabilities (net)
{c} Other long-term labilies
{d} Long-term provisions
Cureent ligbilities
{a)  Short-term borrowings 4 80,90,03.708 1,12.32,974 1,17.66.31,193 1,23,73,960
{b) Trade payable 1,24,18,492 1,53,461 1,90,21.947 2.00,043
{¢)  Other current liabilities 5 50,25.913 62,108 5792079 60,912
{d) Short-term provisiens
61,83,555 76,413 62,63,153 65,866

ASSETS
Non-currenl assets
{ay  Fixed assets

{1}Tangible assets

(inimangible assets

{iii)Capital work in progress

{1v) Intangible asscts under development
{b} Non-current invesiments
(cy Deterred tax assets (net}
{d} Long-term loans and advances 6 - - - -
{e}  Other non-current assels
Current assets
{a}  Current Investments
{b} Inventories
{c} Trade receivables 7 - - 5,84,643 7,200
{d} Cash and bank balances 2 - - 496,426 5,221
{g)  Short-term loans and advances 9 - - - -
{f)  Other curment assets 61,83,558 76,413 50,82,084 53,445

61,83,553 76,413 62,63,153 65,866

Signtticant accounting policies |
The accompanying notes form an integral part of the financial statements.
As per report on financial statements ol even date atiached.

For Chokshi & Co LLP Fur Relignce MediaWorks Limited
Chartered Accountants
Firms' Registration No: t31228W/W100044

Sdi- Sdi-
Kulpen Chokshi Satish Kadakia
Purther Authvrised Signatory
Membership Nu: 135047

Place : Mumbai Place : Mumbai

Date : November 10, 2017 Date : November 10, 2017




Global MediaWorks (UK) Limited

Statement of Profit and loss
for the year ended March 31, 2017

I. Revenue from operations

1. Other income

Other Income

Provision for loan & advances w/back
Gain due to foreign exchange fluctuation

I1. Total revenue

[V. Expenses

Employee Benefit expense
Depreciation and amortizalion expense
{ther expenses

Tutal expenses

V. {L.oss) before cxceptional and exira ordinary item
and tax ([1I- [V}

V1. Exceptional items
¥I1. (Loss} before extra ordinary item and tax (V- 1V)
VI Extraordinary items

IX. Prafit / (loss) before tax (V1I-¥111)

X. T'ax expenses
Current tax

Loss after tax (TX-X)

Basic
Diluted
Significant accounting policies

For the year For the year For the year For the year
ended March 31, ended March ended March 31, ended March

2017 31,2017 2016 31, 2016

Note (INR) (GBP) {INR) (GBP)
33,113,895 37,804 57.64.590 58,300
10,24.89.130 11,69, 168

16,99 95 666 - {2.94.74,171) -
27,57.98711 12,006,972 (2,370 5381) 585,500
4] BEE 201 10,653 31776l6 32,247
881,201 10,053 31,77.616 32,247
27.49,17,510 11,96,920 (2,68,87,198) 26,253
274917510 11,96.920 (2,68.87.198) 26,253
274917510 11,96 920 (2.68.87,198) 26,253
274917510 11,96,920 {2.68,87,198) 26,253
27.462 120 {2.689) 3
27492 120 (2,689} 3

1

The accompanying notes form an integral part of the financial statements.

As per report on financial stalements of even date attached.

For Chokshi & Co LLP
Chartered Accountants
Firms' Registration No: 131228W/W 100044

Sdi-

Kalpen Chokshi

Partner

Membership No: 135047
Place : Mumbai

Date : November 10, 2017

For Reliance MediaWorks Limited

Sdr-
Satish Kadakia
Authorised Signatory

Place : Mumbai
Date : November 10, 2017



Global MediaWorks (UK) Limited

Notes to the financial statements
as at March 31, 2017

As at March 31,

As at March 31,

As at March 31,

As at March 31,

2017 2017 2016 2016
(INR} (GBP) {(INR) (GBP)
2 Share capital

Authorised

*10,000,000 shares of GBFP i each 8.47,00,000 10,00.000 £,47,00,000 10,00,000

Issued, subseribed and paid-up capital

* 10000 shares of GBP 1 cach

* Face value of the shares denominated in GBP £.47.000 10,000 £.47.000 10,000

8,47,000 10,000 847,000 10,000

Note 2{a) Reconciliation of the shares outstanding at the beginning and at the end of the year

March 31,2017

March 31, 2016

Amount in Rs,

No of Shares

Amount in Rs,

Particulars No of Shares
Shares issued as at beglnning of the year 847,000
Share lssued during the year -
Buybach/ forfeiture reduction shares -
Shares issued as ot end of the year 8.47.000

10,000

10,000

8.47.000

8.47.000

10,000

10,000

Note 2(b) Terms/rights attached to equity shares

The Company has only one class of equity shares having par value of GBP | per share. Each equity holder entitle to one vote per share.
The Cumpany declares and pays dividends in GRP. The dividend proposed by the Board of the Directers is subject to the approval of

the shareholders is the ensuing Annual General Megting,

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company,
after distribution of all prelerential amounts. The distribution will be in proportion to the number of equity shares held by the

shareholders.

Note 2(¢) Shares in respect of each class of company held by its holding company or its vltimate holding company including shares
held by subsidiaries or assuciates ol the holding companies or the ultimate holding company in aggregate.

As at March 31, 2017 As at March 31, 216
Particulars ue {Number of Number of
Shares Amount in Rs. |Shares Amount in Rs.
Reliance MediaWorks Limited 100 8.47,000 10,000 847,000 10,000
As at March 31, AsatMarch  Asat March3l, AsatMarch
2617 3,207 2016 31, 2016
(INR) {GBPM) ({INR) {GBP)

Reserves and surplus
Profit & loss account

At the begnning of the vear {1,19,60,29,068}

(1,25,79,049)

(1,16,91,41,.870)

(1,26.05.302)

Add: Loss for the period as per statement of profit & loss 274917510 11,896,920 (2,68,87.198) 26,253

Less: Appropriations - - - -
{92,11,11,559) (1.13,82,129) (1,19,60,29,068) {1.25,79,049)

Short-term borrowing

Loans and advance {(unsecured

Loan from Helding company 27.74.83,145 1,0843460 1176631195 1,23,73.960

Others 3.15,20,564 385514 - -
90,90,03,708 1,12,32.974  1,17.6631.195 1,23,73 960

Other current liabilities

{ther current liabilities 48,32,062 59,712 36,77,972 59712

Rales and laxes 1.93.851 2,390 114,107 1,200

50,25,913 62,108 57,92,079 60,912




Global MediaWorks (UK) Limited
Notes to the financial statements (Comtinued)
as ar March 31, 2047

6

L |

Long-term loans and advances
Unsecured, considered good.

Security deposits

Less: Provision for the same

Trade Receivables

Unsecured, Considered good

Drebts outstanding for a period exceeding six months
Provision for doubtful debus

Cash and hank balances
Cash and cash equivalents
Barclays bank- Current Account

Short term loans & Advances
Loans and advances to related parties
Others

Less: Provision for the same

Other Expenses

Rent

Protessional fees

Audit Fees

Bank Charges

Provision for Loans and Advances

As at March 31, As at March 31, Asat March 31, AsatMarch3l,

2017 2017 2016 2016
(INR) (GBP) (INR) (GBP)
131176 1,621 1,54,140 1,621
(1,31.176) {1,621} {1,54,140) {1,621)
2,32,60,450 2,87.440 2,80,17.111 254640
{2,32,60.450) (2,87,440)  (2,73.32.468) (2,87,440)
- - 6,84,643 7,200
. . 4.96.426 5221
; 496,426 5,221
5521172 68,228 11,76.63,086 12,37,396
3.52.20.759 4.35.239 413,386,572 435239
{4,07.41 931 (5.03467)  (1590,49658) (16,72.635)
. - 6.18.057 6,272
10,34,606 11,803 2.64,876 2,688
(1,53,403) {1,750} 561,678 5,700
: ; 2,77,703 2,818
: 14,5533 14,769
3.81,201 10,053 31,77.616 32,247




Global MediaWorks (UK) Limited

Cash flow statement
for the year ended March 31, 2017

For the year For the year For the year For the year
ended March 31, ended March ended March 31, ended March
27 31,217 2016 31, 2016
(INR} {GBP) {INR) (GBM

A. Cash flow from operating activities
Net loss before tax 274917510 11.96.920 (2.68,87.198) 26,253
Adjustment tor:
Deprectation and amortization expense - - - -
Operating profit before working capital changes 274917510 11.96,920 (2.68.87.198) 26,253
Adjustment for:
Increasef{decrease} in sundry debtors 6,84,643 7,200 {6,84,643} (7,200)
Increase/(decrease} in short term loans and advances - - - -
{Increase) in non current loans and advances . - - -
(Decrease)/ Increase in short term borowings (26,7627 486} (11,40 986} 28867211 -
{Decrease)/ Increase in trade payables {66,03,455} {46,582) 52,70,996 §1.795
{Decrease)! [ncrease in Other current liahilities {7.66,167) 1,196 {31,51.493) {35,508)
Ingrease/(decreasey in short werm loans and advanees (1101470 {22,968} {50.82,084) (53.445)
Operating loss before working capital changes {4.96.426) {5.224) (16,67.210) {18,10%)
Taxes paid (net of refunds) - - - -
Net cash used in operating activities (A) {4,96,426) (5,221) (16,67.210) (18,105

B. Cash flow from investing activilies
Purchase of fixed assets - - - -
Net cash generated from investing activities (B) - - - -

(. Cash flow from financing activities
Loan from related party - - - -
Net cash flow from financing activities (C) - - - -
Net increase / {decrease) in cash and cash equivalent (4,96,426) {5,221) (16,67,210) {18,105
Cash and cash equivalents as at beginning of the
period 496,426 5,221 21,63.636 23,326
Cash and cash equivalents as at end of the period - - 496,426 5,221

The accompanying notes  form an integral pant of the financial statements.
As per report on financial statements of even date attached.

For Chokshi & Co LLP For Reliance MediaWorks Limited
Chartered Accountants
Firms' Registration No: 131228W/AV 100044

Sd/- Sdr-
Kalpen Chokshi Satish Kadakia
Partner Authorised Signatory
Membership No: 135047

Place : Mumbai Place : Mumbai

Date : November 10, 2017 Date : November 10, 2017



Global MediaWorks (UK) Limited
Notes to the financial statements for the year ended March 31, 2017

Background

Global MediaWorks (UK) Limited, {*the Company’) is a whoily owned subsidiary of Reliance MediaWorks Limited.
The Company is primarily engaged in the business of film distribution and film services in the territory of United
‘Kingdom, Benelux and also has a visual effects and processing lab facility in London.

Basis of Accounting

The financial statements of the Company have been prepared under the historical cost convention on the accrual basis
in accordance with the Accounting Standards (*AS’) notified in the Companies (Accounting Standard) Rules, 2006 to
the extent applicable to the Company.

The Company maintains its books of accounts in Great Britain Pound (GBP), the local currency in United Kingdom.
These financial statements have been prepared in GBP and presented in Indian Rupees (Rs.) and GBP. The
Management of the Parent Company considers the operations of the Company as being integral to its operations and
hence the financial statements have been translated in Indian rupees under the integral method of translation as
specified in AS — 11 (Revised) “The Effects of Changes in Foreign Exchange Rates”.

1. Significant Accounting Policies

a) Use of estimates

The preparation of financiai statements in conformity with generally accepted accounting principles (‘GAAP’) in
India requires management to make estimates and assumptions that affect the reported amounts of assets and
tiabilities and the disclosures of contingent liabitities on the date of the financial statements. Management believes
that the estimates made in the preparation of financial statements are prudent and reasonable. Actual results could
differ from those estimates. Any revision to accounting estimates is recognized prospectively in current and
future periods.

b) Revenue
Sales represents amounts receivable for goods and services net of VAT.

Revenue is recognized to the extent it is probable that economic benefits will flow to the Company and the
revenue can be reliably measured. The amount recognized as sales is exclusive of value added tax and net of
trade discounts if any.

Revenue on distribution of movies is recognized upon date of releases / exhibition. Revenue from sale of DVD is
primarily recognized when there is delivery of goods. Revenue from the laboratory is recognized upon
completion of the related processing /printing.

Revenue from processing of digital content is recognized using the proportionate completion method. Use of the
proportionate completion method requires the Company to estimate the efforts expended to date as a proportion
of the total efforts to be expended. Efforts expended have been used to measure progress towards completion, as
there is a direct relationship between efforts expended and contracted output.

¢) Deferred Tax :

Income Tax expense consists of current tax expense and the net change in the deferred tax asset or liability
during the period.

Current Income Taxes
The current income tax expense from operations consists of federal and state income taxes payable by the
Company under the laws of United Kingdom.

Deferred income taxes
Deferred tax assets and liabilities are recognized for the future tax consequences of temporary differences
between the carrying values of assets and liabilities and their respective tax bases.




Global MediaWorks (UK) Limited
Notes to the financial statements for the year ended March 31, 2017

d)

f

g)

Deferred tax assets are recognized only to the extent there is reasonable certainty that the assets can be
realized in future, However, where there is unabsorbed depreciation or carried forward loss under taxation
laws, deferred tax assets are recognized only if there is a virtual certainty of realization of such assets.
Deferred tax assets are reviewed as at each balance sheet date and written down/up to reflect the amount that
is reasonably/virtually certain (as the case may be) to be realized.

Foreign currency transactions

Transactions denominated in foreign currency are recorded at the exchange rate prevailing on the date of the
transactions. Exchange differences arising on foreign exchange transactions settled during the period are
recognized in the statement of profit and loss of the period. Monetary assets and liabilities denominated in
foreign currencies as at the balance sheet date are translated at the closing exchange rates on that date; the
resultant exchange differences are recognized in the statement of profit and loss.

Non-monetary items which are carried at historical cost denominated in a foreign currency are reported using
the exchange rate at the date of the transaction.

Foreign currency translation

The financial statements are reported in Indian rupees in accordance with AS-11 - “The Effects of Changes in
Foreign Exchange Rates’ which specifies translation of foreign subsidiaries on the basis of their classification
as integral / non-integral to the operations of the Holding Company.

Subsidiaries which are classified as integral: Translation of the local currency financials of integral operations
is performed in respect of assets and liabilities other than fixed assets, using the exchange rate in effect at the
balance sheet date and for revenue and expense items other than the depreciation costs, using average
exchange rate during the reporting period. Net exchange difference resulting from the above translation of the
financial statements of integral foreign subsidiaries is recognized in the statement of profit and loss. Fixed
assets are translated at exchange rates on the date of the transaction and depreciation on fixed assets is
translated at exchange rates used for translation of the underlying fixed assets.

Subsidiaries which are classified as non-integral: Translation of local currency financials of non-integral
operations wherein the translation of the local currency balances of the assets and liabilities are translated at
the exchange rate in effect at the balance sheet date and for revenue and expense items at the average
exchange rate during the reporting period. Net exchange differences resulting from the above translation of
the financial statements is accumulated in a ‘Foreign currency translation reserve’, disclosed as Reserves and
surpius.

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the rates of
exchange ruling at the balance sheet date. Transactions in foreign currencies are recorded at the rate ruling at
the date of the transaction. All differences are taken to statement of profit and loss.

Leases

The Company recognizes lease rental on a straight line basis over the term of the lease agreement.
Impairment

The Company reviews long-lived assets, including intangible assets and Goodwill, for impairment whenever
events or changes in circumstances indicate that the carrying amounts of the assets may not be fully
recoverable. The Company generally evaluates assets (or Cash generating units) for impairment. If the sum of
the expected discounted future cash flows is less than the carrying amount of the assets, the Company
recognizes an impairment charge in the amount by which the carrying value of the assets exceeds their fair
market value.



Global MediaWorks (UK) Limited
Notes to the financial statements for the year ended March 31, 2017

h) Provisions and contingencies

Provisions comprise liabilities of uncertain timing or amount. Provisions are recognized when the Company
recognizes it has a present obligation as a result of past events, it is more likely than not that an outflow of
resources will be required to settle the obligation and the amount can be reasonably estimated.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that
may, but probably will not require an outflow of resources. When there is a possible obligation or a present
obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is
made.

Loss contingencies arising from claims, litigation, assessment, fines, penalties, etc. are recorded when it is

probable that a liability has been incurred and the amount can be reasonably estimated.

NOTES TO ACCOUNTS
11. Earnings per share

o _ - For the-year ended - For the year endéd March
Particulars March 31, 2017 31, 2016
INR GBP INR GBP
Profit (Loss) for the year 274,917,510 1,196,920 | (26,887,198) 26,253
No. of Equity Share 10,000 10,000 10,000 10,000
Earning (Loss) Per Share 27,492 119.69 (2,689.60) 2.62
Nominal value per share 1.00 1.00
12. Related party transactions:
Utimate Holding Company
¢ Reliance Land Private Limited
Parent Company
» Reliance MediaWorks Limited
Fellow Subsidiary Companies
. Global MediaWorks (USA) Inc. {formerly Reliance Mediaworks {USA) Inc.)
. Reliance MediaWarks (Netherland) B.V, {upto December 29, 2015)
. Reliance MediaWorks (Mauritius) Limited {upto April 07, 2015}
. Reliance MediaWorks Theatres Limited
. Big Synergy Media Limited
. Reliance MediaWorks Financial Services Private Limited {w.e.f. March 10, 2017)
) Gener8 India Media Services Limited (formerly known as Reliance MediaWorks
Entertainment Services Limited (upto April 07, 2015)
. Reliance Media Consultant Private Limited {Upto February 18, 2016)
. Cinema Ventures Private Limited (formerly known as Reliance Media Ventures Private
Limited){upto july 31, 2015)
. Reliance MediaWorks Creative Services Limited (dissolved on September 16, 2016)
. Global Cinemas Entertainment LLC (formerly Big Cinemas Entertainment LLC)
. Global Cinemas Entertainment (DE) LLC (formerly Big Cinemas Entertainment(DE) LLC)
. Big Cinemas Laurel LLC
. Big Cinemas Falls Church LLC (dissolved on January 27, 2017)

. Big Cinemas Norwalk LLC




Global MediaWorks (UK) Limited
Notes to the financial statements for the year ended March 31, 2017

13.

14.

15,

16.

. Global Cinemas Galaxy LLC {formerly Big Cinemas Galaxy LLC)
. Big Cinemas Sahil LLC

. Big Cinemas SAR LLC (upto April 3, 2015)

. Big Cinemas IMC LLC

. Big Pictures USA Inc.

. Reliance Lowry Digital Imaging Services Inc. {upto April 7,2015}
. Reliance MediaWorks VFX Inc.

The Company has entered into the following related party transactions
For the year ended March | For the year ended March

Particulars 31,2007 ] . 31,2016

. : INN ~GBP | INR _ GBP_
Loan given to Reliance MediaWorks
Netherland B.V. - - 1,404,340 14,768.65
Loan outstanding from Parent Company &
Fellow Subsidiaries 877,483,145 | 10,843,460 | 1,176,631,195 | 12,373,960
Outstanding advance from Reliance
MediaWorks Ltd 9.346,583 115,500 10,982,815 115,500
Provision for Loans and Advances to Fetlow
Subsidiaries 5,521,172 68,228 | 117,663,086 1,237,396

Going concern

The management of Reliance MediaWorks Limited the parent company considers it appropriate to prepare the
financial statements on a going concern basis on the assumption that the facilities shall not be recalled by
providers of finance and that the funds shall be made available by the main shareholder who has undertaken to
provide financial support for the foreseeable future. Accordingly no adjustments are required to be made in the
carrying value of Assets and Liabilities.

Provisigns and Contingencies

There are currently a few claims that have been made against the company

Digital Domain Media Group, a company in the United States, pursued a legal action against Reliance
MediaWorks Limited, Reliance MediaWorks Entertainment Services Limited, Global MediaWorks (UK)
Limited for an amount of GBP 1.7 Million under USA Bankruptey rules. The Plantiff have to take the
appropriate action to prosecute this proceeding within 30 days of the date of this order (i.e. March 10, 2017).
Upon failure to prosecute this proceeding, this adversary proceeding has been dismissed.

The Company has surrendered its lease for its UK office and is in litigation with the landlord.

There is also legal action against the company for non- payment of rates, VAT, payroll taxes. Management has
been in contact with HM Revenue and Customs in order to determine any outstanding tax liabilities with a view
to settling them, However management believes there should be no such liabilities outstanding to pay as the
company has ceased trading,

The directors are of the opinion that no liabilities should be payable, as the company has ceased trading.

The Company is engaged primarily in Film Services operations during the year hence no reporting with respect
to segments has been done.

Under the Micro, Small and Medium Enterprises Development Act, 2006 certain disclosures are required to be
made relating to Micro. small and medium enterprises. According to information available with the
management, none of the vendors are covered under the Act.



Global MediaWorks (UK) Limited
Notes to the financial statements for the year ended March 31, 2017

17.  Giobal MediaWorks (UK) Limited (‘the Company’) is a Company incorporated in United Kingdom and hence
information relating to expenses in foreign currency, amounts remitted, earnings in foreign currency, value of
imported raw material, spare parts etc., have not been furnished.

18. The figures for the current period have been regrouped / rearranged wherever considered necessary to conform
to the current period’s presentation.

As per our report of even date attached.

For Chokshi & Co LLP For Reliance MediaWorks Limited
Firms' Registration No: 131228W / W 100044

Chartered Accountants

Sd/- Sd/-

Kalpen Chokshi Satish Kadakia
Partner Authorised Signatory
Membership No. 135047

Place: Mumbai Place: Mumbai

Date: 10™ November 2017 Date: 10™ November 2017



