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INDEPENDENT AUDITORS’ REPORT

To the Members of
Big Synergy Media Limited

Report on the Financial Statements

We have audited the accompanying Standalone financial statements of Big Synergy
Media Limited (“The Company™), which comprise the Balance Sheet as at 31st March,
2017, the Profit and Loss Statement and the Cash Flow Statement for the vear then
ended and a summary of significant accounting policies and other explanatory
information.

‘Management's Responsibility For the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act™} with respect to the preparation of.
these financial statements that give a true and fair view of the financial position and
financial performance of the Company in accordance with the accounting principles

and for preventing and detecting frauds and other irregularities; selection and
application of appropriate-accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified
under section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and Plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement,
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An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error, In making those risk
assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give true and fair view in

ng estimates made by Company’s Directors, as well as
evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basls for our audit opinion on the financial statements,

Opinion

In our opinfon and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Act in the manner 50 required and give a true and fair view In
conformity with the accounting principles generally accepted in India;

a) in the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2017; '

b} in the case of the Statement of Profit and Loss, of the profit for the year ended
on that date; and

€} in the case of Cash Flow Statement, of the Cash Fiows for the year ended on
that date. _

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor's Report) Order, 2015 issued by the
Central Government of India in terms of sub-saction (11) of section 143 of the
Companles Act, 2013, we give in the annexure a statement on the matters
specified in paragraph 3 and 4 of the said order, to the extent applicable,

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained alf the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

b} In our oplnion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢} The Balance Sheet and the Profit and Loss Statement dealt with by this Report
are In agreement with the books of account, .

d) In our opinion, the aforesald financlal statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014;

%
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e) On the basis of the written representations received from the directors as on
March 31, 2017, taken on record by the Board of Directors, none of the directors

is disqualified as on March 31, 2017, from being appointed as a director in terms
of Section 164 (2) of the Act,

f) Report on the Internal Financial Controfs under Clause (i) of Sub-section 3 of

Section 143 of the Companies Act, 2013 (“the Act”) is enclosed as annexure to
this report.

g) With respect-to the other matters to pe included in the Auditor's Report n

I.. The Company doeg not have apy pending litigations which would impact
its financial position; and

II. The Company has made Provision, as required under the applicable law or
accounting standards, for Mmaterial foreseeable losses, jf any, and as
required on long-term contracts including derivative contracts,

IIT, The company has Provided requisite  disciosures in the financial

For Mukul & Ganesh
Chartered Accountants
FRN 003094N

sd/-
{V. Ganesh)
Partner

Place: Mumbai M. No. 081994

Date: 11" August, 2017

Continvalion Sheet.......oo
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ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON
THE STANDALONE FINANCIAL STATEMENTS OF BIG SYNERGY MEDIA
LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companles Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Big
Synergy Media Limited ('the Company') as of 31% March, 2017 in conjunction with

our audit of the standalone financial statements of the Company for the year ended
on that date,

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and Mmaintaining internal
financial controls. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the

timely preparation of refiable finandial information, as required under the Companies
Act, 2013, ,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our sudit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the "Guidance Note”) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both
applicable to-an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance 168 Note
require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance abouyt whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects. Our audit involves performing procedures o
obtain audit evidence about the adequacy of the internal financiai controis system
over financial reporting and their operating effectiveness. Our ayudit of internal
financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material

the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. We believe
that the audit evidence I/we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over
financial reporting. :

Continustion Sheet
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Meaning of Internal Financial Controls over Financial Reporting

- maintenance of records that, in reasonable detall, accurately and faily reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded a5 necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,

accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitat'ions of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financiat controls over financial
reporting, Including the possibility of colluslon or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
finandial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate. . _

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31% March, 2017,

For Mukul & Ganesh
Chartered Accountants
FRN 003094N

Sd/-
(V. Ganesh}

Place: Mumbai Partner
Date: 11" August, 2017 M. No. 081994

Conkaualion Sheet....c....o..oooceo ..
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the Company on th standalone financial statements for the year ended 31% March,
2017, we report that:- : .

Da) The Company has generally maintained Proper records to show full particulars
including quantitative details and situation of its fixed assets;

By Al the_' assets have been physically verified by the management during the year and

¢} The Company does not have any immovable property. Therefore, this clause is not
applicable to the Company;

#}a) The Management has conducted physical verification of stocks held at regular interval;

b) The procedures of physlcal verification of inventories followed by the management are

reasonable and adeguate in relation to the size of the company and the nature of its
business;

)

jii) The company has not granted any loans, secured or unsecured to Companies, firms or

+ other parties covered In the register maintained under section 189 of the Companies

Act, 2013. Accordingly, sub clause (a), (b} and (c) of clause (iii) of Paragraph 3 of the
‘Companies (Auditors Report) Order, 2016 is not applicable to the Company;

) The company has not granted any loans, secured or unsecured to its directors or any
other person covered under section 185 or 186 of the Companies Act, 2013,
Accordingly, clause (iv) of Paragraph 3 of the Companies {Auditar's Report) Order,
2016 is not applicable to the Company;

v) The Company has not accepted any deposits covered under the provisions of sections
73 or 76 the Companies Act, 2013; .
vi) Maintenance of cost records has not been prescribed for the company;

viy a) The company is regular in depositing with appropriate authorities undisputed statutory

statutory dues, According to the information and explanations given to us, there wera
no arrears of outstanding Statutory dues payable as on 31°% March, 2017 for a period
of more than six months from the date they became payable;

b} - According to the information and explanations given to us, there were no dues of
income tax or sales tax or service tax or duty of customs or duty of excise or valye
. added tax, which have not been deposited on account of any dispute HE

Continvotion Shee.................
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viii) In our opinion and according to the information and explanations given to us, the
company has not defaulted in repayment of dues to any financial i nstitution or Bank;

ix}) The company has not raised money through initial public offer or further public offer or
has not taken any term loans during the year, Accordingly clause (ix) of Paragraph 3
of the Companies (Auditor's Report) Order, 2016 is not applicable to the Company;

x) According to the information and explanations given to us, we report that no fraud by
the company or any fraud on the company by its officers or employees has been
noticed or reported during the year;

xi} The managerial remuneration has been paid/ provided { by the. Company) are In
Compliance with Section 197 read with schedule V to the Companies Act, 2013,

xii} In our opinion and according to the information and explanations given to us, the
Company is not a nidhi fund company. Therefore, the provisions of clause {xii) of
Paragraph 3 of the Companies (Auditors Report) Order, 2016 is not applicable to the

. Company; :

Xiii) In our opinion and according to the information and explanations given to us, all
transactions, where applicable, with the related parties are in compliance with sections
177 and 188 of Companies Act, 2013 and proper details have been disclosed in the
Financial Statements etc., as required by the applicable accounting standards;

xiv)  The company has not made any preferential allotment or private placements of shares
or fully or partly convertible debentures during the year under review. Accordingly
dause (xiv) of Paragraph 3 of the Companies  {Auditor's Report) Order, 2016 is not
applicable to the Company;

xv) In our opinion and according to the information and explanations given to us, the
company has not entered into any non-cash transactions with directors or persons
connected with him:

xvi)  “In our opinion and according to the_ information and explanations given to us, the
company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934,

For Mukul & Ganesh
Chartered Accountants
FRN 003094N

sd/-
(V. Ganesh}
Partner
M. Ne. 081994

Place: Mumbai
Date: 11™ August, 2017

Continuation Sheet..........



Big Synergy Media Limited

1501-£502, 15th Floor *Grandeur®, Veera Desai Road Extension, off New Link Road, Opp. Gundecha Symphaay, Andheri (West), Mambai 400053
Balance sheet '

Asat 31 March 2017

EQUITIES AND LIABILITIES
Bharekolders' funds
{a) Share capital
(b} Reserves znd surplus
Nez-curreat linbilites
(a} Long-term provisions
() Deferred tax liabilitics
() Long term bonowings
Current liabilities
(a} Trade payable
{c) Other current liabilitics
ASSETS
Nen-current assets
{a} Fixed sssets

Tangible asseis
(b} Noe-current investments
© Deferred tax assels
{d} Long-tesm loans and advances
Curcent assets
(8 Cash and bark balances
L Inventories
«) Trade receivable
@ Short-teemn loans and advances
(c) Onher curment assois

The accompanying notes are an integral part of the financiad statements,

Note

W

H
iz
13
i
13

As per report on financial statements of even date attached,

For Mukul & Ganesh
Chartered Accountants

8d/-

¥. Ganesh

Partner

Membership No: 81994
Eirm no: QG3094N

Mumbai
1-Aug-17

Asat Mareh 31,
2057

1,000,000
260,095,504

2255 458

1,400,554

36,097,091
38,063,643

3&9!2,200

11,121,13
41,145,047
5,359,513
128 589,160

117,620,457
3,422,690
20,499,357
4,507,408
6,647,427

33512200

Sd/-

Mohan Umrotkar

Director
Din; 02282548

As et March 31, 2016

1,000,000
227165420

3,074,796

1,400,554

27 4) 1,895
20,692,631

280,745,296

5,363,146
18,600,000
6,299,053
$0.965.009

136,602,261
2,684,751
22,696,746
1,064 57)
3,465,760

785,745,396
e ————

For and on behalf of the Board

Sd/-

Shibasish Sarkar
Director
Din: 03450333

Mumbai
11-Aug-17



Big Synergy Media Limited

1501-1502, }5th Floor *Grandeur', Yecra Desai Road Extension, off New Link Road, Opp. Gundecha Symphony, Andheri (West), Mumbai 400053

Statement of profit and loss
Jor the year endedt 31 March 2017

Note

L Revenue : I6
IL Other income 17
DL Tutal Revenue
IV, Expenses

Equipment hire charges

Sel expenses

Professional & technical fees

Research expenses

Production cxpenses

Unit transportation

Personne! costs 18

Administrative expensas 19

[nterest ) 20

Depreciation 7
Total expenses

V. Profit before exceptlonal and extra ordinsry ftem and tax (T1- V)
V1. Exceptional fems
VIL Prafit before estra ordinary item and tax (V- 1v)
VIILL Extraordinary items
IX. Profit before tax (VII-VII1)
Tax
iwrent tax
Deferred tux (eredity charge
Short / (Exvess) provision for earier years

Profit for the ycar (IX-X)

Basic / diluated eamings per share (refer note i) Rs.
The zccompanying notes are an integral part of the financial statermnents,

As per report on financial statements of even date attached.
Fot Mulul & Ganesh

Chartered Accountants
Sd/-

¥. Ganesh

Partner

Membership No: 81994
Firm no: 003094N

Mumbai
-Aug-17

for the year ended
March 31, 2017

350,715,075

19,719,668

370,494,743
S ———r=—

38917.939
4,703,501
102,034,274
8,352,979
49 460728
10,102,615

39,104,568
50,811,381
3,572
1,707,107

312,199,065

58,295,678

58,295,678
1,142,444
57,153,234
20,245,000
939,540
3,038,650
32,930,084

3,293

Sd/-

Mohan Umrotkar
Director
Din: 02282548

Tor the year ended
March 31, 2016

178,334,913
30,871,920

209,206,833

15,879,579
991,472
37987472
6,177,888
19,121,812
3,409,057

54097179
57,532,400

218,580
2,182,997

N (177
11,608,451

11,408,451

11,608 451

444,672
{1,053,688)

12,217,447

1,222

For and on behalf of the Board

Sd/-

Shibasish Sarkar
Director
Din: 03450533

Mumbagi
11-Aug-17



Big Synergy Media Limited
1591-1502, 15th Floor *Grandeur’, Vecra Desai Road Extension, off New Link Road, Opp. Gundecha Symphony, Andhedi (West), Mumbai 200053
Notes to the finzncial statements (Continued)

As at 31 march 2017
(Currency : Indian Rupees}

Note No
1

i

Figures for the
reporting perind
Marcch 31, 2017
2 3
Share Ca-pfm
Authorised
20,00G (2016: 20,000) Equity Shares of Rs, 100+~ sach 2,600,000
1,200,000 (201 6: £,200,0G0) 7% Preference Shares of
Rs. 100/ each 120,000,000
Tssuad, subscribed and patd-up capital
10,000 (2016: 10,000 ) Bquity Shares of Rs. 100/~ each
fulty paid up 1,000,000
Total 1.0005000
Recouciliation of the equity shares ontstandi £ 8t the beginnlog and at the end of the year
Issned, subscribed and paid-up caplital 31 March 2617
Mo of Shares Amovnt in Bs.
Shares issued as ai bepinning af the pear 10,000 1,000,000
Shares issued as ot end of the year 18,000 1,000,000

Terms! rights attached to equity shares

The Company has cquity shares having par value of Rs. 100
Gezeral Mecting.

§ of the sh

Figures for the

regortiag perfod
March 31, 2616
4

2,000,000

120,000,000

1,000,000

1,000,000

31t March 2016

Na of Shares Amgunt ia Rs.
10,006 1,000,000
10,600 1,008,000

per share. Each equity holdet entitlc & one vote per share. The Company declares and pays
dhﬂ:ndsinhdianR.upees.ThedividcndpmposcdbyﬂnBomdufﬂ\eDimissubjadtoﬂlc_"

holders is the ensuing Annual

I thee event of liquidation of the Company, the holders of equity shares will be entitled to rective remaining assets of the Company, after distribusion of all

Mmmw.mdiﬂrﬂ:mionwﬂibciupmpminntoﬂnnumhuofequilyﬂwuhcldbyﬂwshuchdm

Detalls of sharcholders who held more than 5% of equity share in the Company

Mre Anta Kaul Basy

Mr. Siddhartha Basq
Siddiarthe Basu HUF
Plamtm films

Frfmmee MediaWorks Limited

Resseves and Surplus
Capital redemption reserve
At the commencement of the year

CGemeral reserve

At he commencement of the year
Add: Trasfer from Profit & Loss Account

Profit & loss accoent

Opening balance

AddA) £ss : Profit{loss) for the year
Appropriailon

Transfer to General Reserve

Profit and loss - after appropriation

31 March 2017
% hoMing to the

No of Shares class
0 %

0 ™%

L 1273
4900 4985
5100 1%

As pt March 31,
7

120,000,000
120,000,500
45,100,000
45,100,000
62,065,420

32,930,084
94,995,504

|

94,995,504

_260095.504_

31 Mgrch 2016
Noof Shares % holding in the class
980 10%
1715 1%
735 ™
0 ™
5100 1%

As at March 31, 2016

120.000.000
120,000,000
45,100,000
45,100,000
49,847,973
12,217,447
62,065,420
62,065,420

237,165,420



Big Synergy Media Limited

1501-4502, 15th Floer ‘Grandeur”, Veera Desaj Road Extension, off Mew Link Road,
Asar 31 March 2017

(Cumency : Indian Fapoes)

3 Loag-lerm provisions

Provision for cmployee tencfits
Gratuity

4 Lopg-tems borrowingy
Unsecured
Loan from related pantics
-Fellow subsidiary

5 Trade payxbles
Trade payables

[ Other current liabilities
Adwance from customers
Otiner payables
Expense payable
Others

8 Now-Current investments
Templetation Endia India $iP Growth
O it (201 5:828.237 Unit}, Net Axsets ValueRs N.A.
(20063047 3199 MNAVY
Bida Sumlife Bond Fund Retail Growth
3575577 unit (2016:73575.577 Unit), Net Assets
Valwe:Rs N.ALY 29,0339 (2016:26.3408 NAV}
Bitk Suntife Dynamic Boad Fund Retail Ptan Growih
216544 unitv(20N 6216544 ynit), Net Assets
Valee:Rs24.7954 (2016 27.1336)
BSE Medinm Term Ptan-Q Dividend 243350937 unit '
NetAsscsiz Value Rs. 10,3008
Froskdin India Short Term Incatne Plan-Growth
1734 units (2016 ; 582215 unif), Net Assets
VallarR3 33861102016 ; Ra3047.3199 NAY)
[cick Prodential Corporate Bond Fund-QD 711709 wnit ,
Net Assests Value Rs. F0.65)
Bick Sun Life Dynamic Bond Fund - Retail Plan (D)
EOB040.TEE unit , Met Assests Value R 11,0514
Bicl Sun Life Dynamic Boad Fund - Retail Plan YD
3599219965 unit , Net Assests Value Rs, 1T.7661
UTIDynamic Bond Fund 41§714.279 unit , Nel Assesls
Vabec Rs.11.9609

16000 (2015:16,200) Units of Osian Ari Fund
Comtemporary {Net Assets ValuRs N.A(F. V. Rs.100)
Les:Provision for Diminution in value of Investment

9 Deferved tax asset
© Arising on account of timing difference in:
Carring value of fixed/other assets(ner)
Prévision For graduity

Net deferred tax asset / (lability)

10 Loog Term Loans and Advances
Unsecured, considered good; '
Deposits
Cihers
Advance i tax & tx deducted ar {Met of Provision for tax)

As at March 31,
7

2,255,458

£255,458

1,400,554

1,400,554
— e s

36,097,041

36,097,041

5,174,975

29,204,870
3,683,708

38i063!643

1,560,000

5,000,000
2,537,858
5,040,048

7,569,292
10,317,880
5,214,051
5108332
1,600,000
(2,742 444)
A 0a7
4,513 859
745,654
5359513

e ey

106,081,970
3,577,253
20929946

__128589,169

Opp. Gundecha Symphony, Andheri (West), Membai 400053

Asal March 31, 2016

3,074,796

3074796
e

1,400,554

1,400,554

27411 895

27.411,895

E, 106,037

12,126,000
2,460,594

2,652,631

2,600,000
1,500,000

5,600,000

10,100,000

1,600,000
{1,600,040)

18,600,000

5,301435
997,618

6,299,053
———— e

5,894,826
438,378
74,584,805

80,965,009
— e
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Big Synergy Media Limited
15011502, 15th Floor “Grandeur”, Veera Desai Road Extension, off New Link Road, Opp. Gundecha Symphony, Andheri (West), Mumbai 400053
Notes to the financial statements (Continned)

Asat 31 March 2017
{Currency : Indran Rupess)

i1

12

15

Cash aud bank balances
Cash and cash equivalents
Cash on hand
Balances with scheduled banks
- i curTent accounts
« in fixed deposil accounts

Other bank bafances
- in fixed depasil account maturing more than tree months

Inventories
Tapes in stock

‘Wack in peogress for television content

Trade receivables

Unsecyred, considered good;

Cther debis

Unsecured, considersd doubtful;

Db outstanding far a period exceeding six months fom
the date they are due for payments
Provision for doubitful debts

Short-term loans god advances
Othbers

Other loans and advances
To Suppliers
To Staff
To Others

Other current assets
Interest sccrued on fixed deposits

As at March M,
HHT

627,303
935,007
21,063,987
22,647 387

94,973,070

94,973,070

117,620,457

82957
1,339,713

3,432,650

20,499,357

95,357

2,126,001

13,000
2,368 407
2,507,408
6,647,427

6!641"427

As at March 31, 2016

793,530

5857 A0
04,814

100,865,283

33,636,978
35,636,978

136,602 261

82957
3,601,794

3,684,751

22,696,746

22696,746

364,274

16,000
2,684,297
3,064,571
3,465,760

3,865,760




Big Synergy Media Limited

15011502, 151h Floor ‘Grandeur”, Veera Desai Road Extensio
Notes to the financial statements {Continned)

Jor the year ended 31 Morch 2047
(Cwrrency : Tndian Rupees)

11

17

13

19

Reveaue
Programme sales

Other Income

Interest income from:
-Bank and other deposits
-Dividend Income
-Miscellanenus income

Fersonnel costs

Salaries, wages and bonus

Staff Welfare

Contribution 1o provident and other funds
Grarity

Other opersting and general admicktrative xpeoses

Bank charges

Husiness promotion

Renl

Rates and Taxes, excluding taxes on income
Travelling and conveyance

Insurance

Auditor remuneration (Larluding i I auditor
Legal and professions] fees

Bad debts written off

Assets Wioff

Brolwrase' & Commission

Miseellaneous cxpenses

Slectricity o

for the year ended
March 31, 20)7

350,715,075

350,715,075
L taded

18,443,514
787491
548,603

19,779,668

37,398,685
8677
1,334,727
365479

39,104,568
——

2281
48237
11381310
1,379,484
1,148,227
567,041
850,000
36,093,166
575.897
1,019,000
1,254.599.
1,534,130
390,182
767,549
1.991.16%
354,041

59.811.381

aomn

3

n. off New Link Road, Opp. Gundecha Symphony, Andheri (West), Mumbai 400053

for the year ended
March 31, 2016

178,334,913

———
178,334,913
b e

12,657,162
714,754
17,500,004

————
30,871,920
e p————
30,387,633
12,086
1,559,140
1.538,2i¢

34,097,179

16,229
465994
12,997,364
180,123
900,357
219,268
850,000
17,519,570
17,500,004
52,095
60,000
705,297
1,654,565
390,365
975453
2,282,303
757413

57,532,400

218,560

218,560




Big Synergy Media Limited
1501-1502, 15th Floor *Grandeur’, Veera Desai Road Ex
Cash flow for the year ended March 31, 2017

Particulars

A h opersting actiyitjes:-
Net Profit before Tax
Adjustment for ;
Dopreciation
Aszests Wioff
Interest income and dividend income
Profit on sale of axscts
Bad debis written off
Intersst expenses
Operating profits befors workdog capital changes
{Decrease) in inventorics
(Increase) f Degrease in sundry debtors
Decrease / (Increase} in loans & Advances
{ncrease / (Becrease) in trade and other current libititieg
Cash penerated from operation
Taxes paid {net of refunds)
Net cash flow used In aperating activities (A }
h flow from Investing activities:-
(Porchase)/Sale of fixed assets
Sale of fixed assets
Purchase/{Sale) of investn
Interest incoome
Net cash flow ayed in investing activities ( B }
C Cash from fingncin; ivities
Inierest eopenses
Loans Given
Dividend (including Dividend Tax ) Paid
Net cash flow from financing activities { C'}
Net inorease in cash and cash equivalent- (A + B +C )
Cush and cash equivalents as at beginning of the year

I

Cash and cash equivilents as at eod of the year (Refer nats 1 below)

Motes :

FyCash snd cash equvalents at year end comprises:
Cash on hand

Balance with banks

-Deposit accouins

~Current pccoutns

For Mukal & Ganesh
Chartered Accountants
Sd/-

Y. Ganesh

Partner

Membership No: 81994
Firm no: G03094N

Mumbai
11-Aug-17

tension, off New Link Raad, Opp. Gundecha Symphony, Andheri {West), Mumbaj 400053

For the Yesr ended March  For the Yesr ended March

3L 7 31,2006
Amount Amount
S7.153,234 11,608,451
1,707,108 2,182,997
575,857 52,005
(18.443,574) (12,657,162)
{13,058) (48,964)
- 17,500,004
3,972 28,560
40,983,579 13,855,981
262,061 2,566,872
2147389 40,983,711
(52,117,856) 3,530,055
25,236,820 {44.251,589)
{24,038,008) 21,685371
30,717,656 {5.204,456)
6,679,648 . 16,480,915
{8,349,713) {3,229,571)
321,781 53,000
(22,545,047} 16,424,635
14,915,499 12,849,731
{15,657,430) ) 26,099,295
(3,972) (218,560)
{10.000,000) -

- - {79,916 082)
(¥0,003,572) (80,134,642)
(18.981,804) (37,554,432)
136,602,261 174,156, 693
117,620,457 136,602 261
{18.981,804) {37,554,432)

627,303 293,530
116,037,057 130,451,272
$56,097 5,857,459
117,620,457 136,602,261

For and on behalf of the Board

Sd/- Sd/-

Maohan Umrotkar Shibasish Sarkar
Director Director
Dhn; 022823548 Din: 03450523
Mumbai
11-Aug-17




Big Synergy Media Limited

Schedules to the financial statements
For the year ending March 3 1,2017
(Currency: Indian Rupees)

Background

Big Synergy Media anwd (formerly known. as Synergy Adlabs Media Limited (*Synergy’ or
‘the Company”) ‘Wwas mcorporated on February 24, 198_8 as a private limited company and is

T AT —Signiﬁcanl—Accountingmnlicies Tl e e

i Basis of Acconnting

The financial statements are prepared and presented under the historical cost
convention on the accrual basis of accounting and in accordance with the Accounting
Standards (‘AS’) notified in the Accounting Standard Rules, 2006. and the relevant
provisions of the Companies Act, 2013 (‘the Act’), to the extent applicable. The
financial statements are presented in Indian Rupees,

ii. Use of Estimates

The preparation of financial statements in conformity with generally accepted
accounting principle in India (“Indian GAAP”} require management to make
estimates and assumptions that affect the reported amounts of assets and liabilities
and the disclosure of contingent liabilities on the date of the financial statements.
Actual results could differ from those estimates. Any revision to accovnting estimates
is recognized prospectively in current and future periods.

iii. Fixed Assets and depreciation

Tangible Fixed assets are stated at cost less accumulated depreciation. Cost includes
freight, duties, taxes (other than those recoverable from tax authorities) and other
incidental expenses related to the acquisition / construction and installation of the
fixed assets for bringing the assets to its working condition for its intended use. .

Depreciation on fixed assets is provided pro-rata to the pertod of use, under Straight
Line Method, at the rates prescribed in Schedule Il of the Companies Act, 2013,
except in the case of leaschold improvements wherein they are depreciated over the
primary period of the lease or the useful life of assets whichever is lower

iv. Inventories

Inventories are stated at the lower of cost and net realizable value, Cost is defermined
on the First-in-first-out (FIFO) basis. Also include work in process (WIP) comprise
of cost till date of the projects which is not billed. -




Big Synergy Media Limited

Schedules to the financial statements
For the year ending March 31, 2017
(Currency: Indian Rupees)

L

vi.,

vii

vifi.

Investments

Investments are classified in to Long term investments and current investments based
on intent of management at the time of making the investment. Investments, intended
to be held for more than one year, are classified as long-term investments,

Current invesiments are valued at lower of cost or market value, Long-term

investments are vahsed at cost unless there is depreciation, other than temporary, in
their value.

Revenue Recogniﬁon

Revenue is recognized to the extent that it is certain that the economic benefit will
flow to the company and the revenue can be reliably measured. Program sales are
accounted on the delivery of the tape to the channel.

Sales are recorded net of service fax.

Interest :- Interest is recognize on the basis of time proportion at the rate implicit in
the transaction, ’
Dividend :- Dividend is recognize as income when right to received the same is
confirmed.,

Taxation

Income-tax expense comprises curreat tax expense and fringe benefit tax computed
in accordance with the relevant provisions of the Income tax Act, 1961 and defirred
tax charge or credit.

Current tax provision is made based on the tax Hability computed after consideting
tax allowances and exemptions, in accordance with the Income tax Act, 1961,
Deferred tax charge or credit and the comesponding deferred tax liability or asset is

- recognized for timing differences between the profits/ losses offered for income taxes

and profits/ losses as per the financial statements. Deferred tax assets and Habilities
are measured using the tax rates and tax laws that have been enacted or substantively
enacted at the balance sheet date, ;

Dcfenedﬁxassetsammcogtﬁzedomywmeemmﬂlemismsonablecermm:yﬂmt
the assets can be realized in future. However, where there is unabsorbed depreciation
or carried forward loss under taxation laws, deferred tax assets are recognized only if
there is a virtual certainty of realization of such assets. Deferred tax assets are
reviewed as at each balance sheet date and written down/up to reflect the amount that
is reasonably/virtually certain (as the case may be) to be realized.

Employee Benefits
Short term employee benefits;

All employee benefits payable wholly within twelve months of rendering the service
are classified as short term employee benefits. The undiscounted amount of short
term employee benefits expected to be paid in exchange for the services rendered by
employees are recognized as an expense during the period.




Big Synergy Media Limited

Schedules to the financial statements
For the year ending March 31,2017
{Currency: Indian Rupees)

Long term employee benefits:

Provident find and other schemes

Gratuity Plan

The Company’s gratuity benefit scheme is a defined benefit plan. The Company’s net
obligation in respect of the gratuity benefit scheme is calculated by estimating the
amount of future benefit that employees have earned in return for their service in the
current and prior year; that benefit is discounted to determine its present value and
the fair value of any plan assets is deducted.

The present value of the obligation under such defined benefit plan is determined
based on actuarial vaiuation using the Projected Unit Credit Method. :

shares used in computing basic earning per share is the weighted average number of
shares outstanding during the Yyear. The number of shares used in computing diluted
earning per share comprises the weighted average shares considered for detiving
basic earnings per share and also the weighted average number of shares that could
have been issued on the conversion of all dilutive potential equity shares unless the
results would be ani - dilutive. Dilutive potential equity shares are deemed converted

as of the beginning of the year, unless issued at a later date.

X Provisions and Contingeneies
Provisions comprise lLabilities of uncertain timing or amount. Provisions are
recognized when the Company recognizes it has a present obligation as a result of
past events, it is more likely than not that an outflow of resources will be required to
settle the obligation and the amount can be reasonably estimated,

A disclosure for a contingent Liability is made when there is a possible obligation or a
present obligation that may, but probably will not require an outflow of Tesources.
When there is a possible obligation or a present obligation in respect of which the
likelihood of outflow of resources s remote, no provision or disclosure is made,

1




Big Synergy Media Limited

Schedules to the financial statements

For the year ending March 31, 2017

(Currency: Indian Rupees}
Loss contingencies arising from claims, Jitigation, assessment, fines, penalties, etc.
are recorded when it is probable that a liability has been incurred and the amount can
be reasonably estimated.

xi. Segment Reporting
As the Company’s business activity primarily falls within a single business and
geographical segment, there are no additional disclosures to be provided in terms of
Accounting Standard — 17 Segment Reporting,

B. Notes forming part of the accounts

i, Auditors remuneration consists of
Particulars Year ended Year ended
March 31,2017 March 31,2016
Audit fees 6,00,000 2,50,000
Internal Audit Fees 2,50,000 1,25,000
Service tax/GST ] 1,53,000 141375
Total 10,03,000 11,16,375

. Related Party Transactions under AS 18

a) Nawme of related party and description of relationship.

Significant Shareholders, Key Management Personnel and their relatives
1. Reliance MediaWorks Limited — Holding Coinpany
2. Siddhartha Basu — Key Management Personnel (till 10* June 2016)
3. Anjta Kaul Basu - Key Management Personel (till 10™ June 2016)

Ultimate holding companies
1. Reliance Land Private Limited

Associate companies
. Phantom Films Pvt Ltd.
2. Reliance Big Entertainment Private Limited Lid

Fellow subsidiary companies
I.  Global MediaWorks (UK) Limited
2. Global' MediaWorks (USA) Inc. (formerly known as Reliance MediaWorks (USA)
Inc.)
3. Reliance MediaWorks Theatres Limited
4. Reliance MediaWorks Financial Services Private Limited




Big Synergy Media Limited_

Schedules to the financial statements

For the year ending March 31, 2017

{Currency: Indian Rupees)

b) Details of transaction with related parties.

Transactions Key Management personnel Associate company
(Reliance Big Entertainment Private
Limited Ltd)
Year ended Year ended Year ended Year ended March
March 31,2017 | March 31,2016 | March 31,2017 31,2016
Inter Company Deposit - - 10,00,00,000 -
Interest On ICD - - “ 62,02,740 -
Managerial Remuneration, 17,96,667 84,00,000 - -
Siddhartha Basu
Managerial Remuneration, 17,96,667 84,00,000 . - -
Anita Kaul Basu
¢} Closing Balance,
Particular Year ended March Year ended March
31,2017 31,2016
Holding Company
- Reliance MediaWorks Limited 5,33,715 1,54,23,630
Fellow subsidiary
- Reliance MediaWorks Theatre itd 14,00,554 14,00,554
- Reliance MediaWorks Financial Services Private 1,48,89,915 -
Limited
Associate company .
- Reliance Big Entertainment Private Limited Ltd 10,55,82 466 -
i, Eamings per share
The Calculation of Eaming per Share as required under Accounting Standards (AS)-20 is
s under:-
Particulars Year ended | Year ended
March March
31,2017 31,2016
a} | Profit after Tax 3,29.30,084 | 1,22,17,447
b) | Dividend on preference shares including tax - -
thereon
¢} | (Loss)/Profit after tax aftributable to equity 3,29.30,084 | 1,22,17,447
shareholders(a-b)
d) | No. of equity shares of face value of Rs.100/-each 10,000 10,000
¢} | Earnings Per Share (c/d) 3,293 1222




Big Synergy Media Limited

Schedules to the financial statements
For the year ending March 31, 2017
(Currency: Indian Rupees)

iv.

Defined Contribution Plan

Contribution to Defined Contribution Plan, recognized as expense for the

period are as wunder :

and other funds

Particulars Year ended Year ended
March 31,2017 | March 31,2016
Employers contribution to Provident fund 13,31,7127 19,59,140

Defined Benefit Plan

The employees® gratuity fund scheme managed by a Trust is a defined benefit plan.
The present value of obligation is determined based on actuarial valuation using the
Projected Unit Credit Method, which recognizes each period of service as giving rise

to additiopal wnit of employee benefit entitlement and measures each

to build up the final obligation.

unit separately

I. Reconciliation of opening and closing balances of Defined Benefit obligation

Particulars Year ended Year ended
March 31,2017 March 31,2016
Defined Benefit obligation at beginning of
Year 35,78,901 28,01,091
Cusrent Service Cost 2,67,451 3,75,981
Interest Cost 2,02,490 1,87.172
Actuarial (gain) / loss -51,806 10,42,043
Benefits paid - -8,88,752 -8,27,386
Seitlement cost - -
Defined Benefit obligation at year end 31,08,284 35,78 901

II. Reconciliation of opening and closing balances of fair value of plan assets

Year ended Year ended
Particulars March 31,2017 March 31,2016
Fair value of plan assets at beginning of
the year 5,04,105 10,04,188
Expected return on plan assets. 50,885 60,332
Employer Contribution 11,78,557 2,50,073
Benefits paid -8,88,752 -8,27,386
Actuarial (gain) /loss 8,031 16,898
Fair value of plan assets at year end . 8,52,826 5,04,105

LY




Big Synergy Media Limited

Schedules to the financial statements
For the year ending March 31, 2017
(Currency: Indian Rupees})

II1. Reconciliation of fair value of assets and obligations

Year ended Year ended
Particuiars March 31,2017 ; March 31,2016
Gratuity (funded)
Fair value of plan assets atthe end of the
year -8,52,826 -5,04,105
Present value of obligation atthe end of the
year . 31,08,284 35,78,901
Amount recognised in Balance Sheet as (net
asset) /net liability 22,55,458 30,74,796

IV.  Expense recoguised during the period (Under the head “Persomne]l Cost —

Refer Schedule <19%)

Year ended Year ended
Particulars March 31,2017 | March 31,2016
Gramity
Current Service Cost 2,67,451 3,75,981
Interest Cost 2,02,490 1,87,172
Expected retum on plan assets -50,885 60,332
Actuarial (gain) /loss -59.837 10,25,145
Past Service cost - -
Net Cost | 3,59,219 15,27,966
V. Investment details
% invested as at year / period end
Nature of Investments March 31,2017 | March 31,2016
Insutance policies 100% 100%




Big Synergy Media Limited

Schedules to the financial statements
For the year ending March 3 1,2017
(Currency: Indian Rupees)

VL Actuarial assumptions

Particulars Gratuity Gratuity
. (Funded) {(Funded)
March 31,2017 | March 31,2016 |
Discount rate (per annum) 6.46% 7.84%
1 Expected rate of return on plan assets (per 7.5% 8%
annum)
Rate of escalation in salary (per annum) 12% 10%

Estimates for rate of escalation in salary considered in actuarial valuation,
take into account inflation, seniority, promotion and other relevant factors
including supply and demand in the employment market. The above
information is certified by the actuary. The expected rate of return on plan
assets is determined considering several applicable factors mainly, the
composition of plan assets held, assessed risks, historical results of return on
plan assets and the Company's policy for plan asset management.

vi. The Company is engaged only in the business of production of Television
serials,

vii. Salary and wages include the directors remuneration of Rs, 35,93,334/-

viii. As on 31% march 2017, Reliance Media Works Limited had passed resolution

for selling all share in Big synergy media limited to Reliance Media Works
Financial Services Private Limited . However the Share transfer has taken
place in the next financial year.

ix. During the year, the Company had specified bank notes or other
denomination note as defined in the MCA notification G.S.R. 308(E) dated
March 31, 2017 and the details of Specified Bank Notes (SBN) held and
transacted during the period from 8 November 2016 to 30 Decembgr 2016 is

given below:

Particulars SBN Other Total
denomination
| notes
Closing cash in hand as on 08 Nov.2016 3,05,500 4,289,516 7,35,016
Add: Permitted receipts - 3,550 3,550
Add: Amount Withdrawal from Bank - 6,84,000 6,384,000
Less: Permitted payments - 8,22,142 8,222,142
Less: Amount deposited in Banks 3,05,500 - 3,05,500
Closing cash in hand as on 30 December - 2,94,924 2,94.924
2016

For the purposes of this clause, the term ‘Specified Bank Notes® shall have
the same meaning provided in the notification of the Government of India, in
the Ministry of Finance, Department of Economic Affairs number $.0.
3407(E), dated the 8th November, 2016, '




Big Synergy Media Limited
Schedules to the financial statements

For the year ending March 31, 2017

(Currency: Indian Rupees)

X, Prior year comparatives

Previous year figures have been re-grouped wherever necessary to make them
comparable with current year’s figures.

As per our report of even date

For Mukul & Ganesh For and on behalf of the Board
Chartered Accountants

Sd/- Sd/-
V. Ganesh Motan Umrotkar
Partner Din: 02282548
Membership No: 81994 Director
Firm no: 003094N '
Mumbai
Date:- 11" Aug 2017
Sd/-
Shibasish Sarkar
Director
Din: 03450533
Mumbai

Date:- 11" Aug 2017




